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                                                   ACCOUNTANT’S COMPILATION REPORT 

To   
Executive officer 
Nagar Panchayat Kapkote – Bageshwar  
 

We have compiled the accompanying financial statements of Nagar panchayat Kapkote District 
Bageshwar based on information you have provided. These financial statements comprise the 
Balance Sheet of Nagar panchayat Kapkote District Bageshwar as at March 31, 2022, the statement 
of Profit and Loss, and Cash Flow Statement for the year then ended, and a summary of significant 
accounting policies and other explanatory information. 

We performed this compilation engagement in accordance with Standard on Related Services 4410 
(Revised), Compilation Engagements. We have also applied our expertise in accounting and financial 
reporting to assist the ULB in the preparation and presentation of these financial statements on the 
basis of accounting principles described in Note B-22 to the financial statements. We have complied 
with relevant ethical requirements. These financial statements and the accuracy and completeness 
of the information used to compile them is the responsibility of the ULB 

Since a compilation engagement is not an assurance engagement, we are not. required to verify the 
accuracy or completeness of the information provided by the ULB to us to compile these financial 
statements. Accordingly, we do not express an audit opinion or a review conclusion on whether 
these financial statements are prepared in accordance with the basis of accounting principles as des 
described in Note  

As stated in the financial statements are prepared and presented in accordance with accounting 
principles as prescribed in Uttarakhand Municipal Accounting Manual. The financial statements are 
prepared for the purpose described in Note to the financial statements. Accordingly, these financial 
statements may not be suitable for other purposes. 

For JPNGA & Company  
Chartered Accountants 
FRN: 010198C 

 

Urin Gupta  
Partner   
Membership No. 538989 
UDIN: 23538989BGWXTG1724  
 
Date: 31-03-2023 
Place: Dehradun  

































































B 22 - Notes to Accounts (Including Significant Accounting Policies and Disclosures) 

 

ULB NAME: NAGAR PANCHAYAT KAPKOTE (DISTRICT-BAGESHWAR) 

 

Part I - Notes to the Balance Sheet 

1. The Contractual liabilities not provided for: 

a) Amount of contracts entered on account of capital works but on which no works has commenced. 

b) In respect of claims against the ULB, pending judicial decisions. 

c) In respect of claims made by employees. 

d) Other escalation claims made by contractors. 

e) In case of any other claims not acknowledged as debts. 

 

2. List of assets which have been handed over to the ULB, but the title deed has not been executed taken at Re.1    

3. List of assets, for which cost could not be ascertained thus has been valued at Re. 1 in the Balance Sheet given in 

Fixed Assets Register 

4. There  is no register of  deposit, therefore  we are unable to calculate  deposit with ULB 

5. Statutory tax liabilities is being calculated by ULB  As on 1st April 2021 and financial year 2021-22    

         

 

Part II - Significant Accounting Policies 

1. Fixed assets have been valued at historical cost wherever records were available. In case an asset has been 

created out of grants, the gross value of the asset has been shown as assets and the corresponding grant as 

liability, as proportionately reduced by depreciation. 

2. Depreciation has been provided on straight line method by estimating the useful life of the asset. 

3. Gross amount paid or payable for works based on noting’s in the Measurement Book as on 31 March 2021 has 

been recognized as capital work in progress. 

4. Long term investments have been valued at cost. 

5. Stores and spares have been valued at cost. In determination of cost, weighted average method of costing has 

been used. 

6. In calculation of arrears of property tax, arrears which relates to sick and closed industries 100% provision has 

been made on an individual basis. 

7. Arrears of rental income from municipal properties have been accounted for as done for property tax. No 

accrual of revenue has been done for other receivables. 

8. Valuation of current investments has been done on cost. 


